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SSUAF Purpose

ÁThe Foundation's mission is to secure, manage 

and distribute gifts that enhance and promote 

Sonoma State University's educational mission.
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Governing Structure

ÁBoard of Directors

ïCommunity members, University faculty/staff/students/alumni

ÁExecutive Committee of the Board of Directors

ïSSUAF Chairman ïRuben Armiñana

ïSSUAF President ïPatricia McNeill

ïSSUAF Vice President & COO ïLarry Schlereth 

ïSSUAF Secretary & CFO ïLetitia Coate
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Governing Structure

ÁFinance Committee (formerly Investment Committee)

ïMembers of Board and University staff

ïRecommends investment managers, reviews staff 

recommendations and monitors investment performance

ïRecommends financial policies to the Board 
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Governing Structure

ÁAudit Committee

ïConsists solely of community members of the Board

ïRecommends independent auditor to the Board and 

reviews the annual audit 

ïReports to the Board

ÁCompliance Review Committee

ïAnnually review expenditures from scholarship funds and 

expenditures for discretionary accounts 

ïReports to the Board 



Funds Managed by the Foundation
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OTHER ASSETS
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Other Assets

ÁCharitable Remainder Trusts

ÁCharitable Gift Annuities

ÁNon Endowed Accounts

ïScholarships

ïCampus Programs

ïRemaining GMC funds 
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Charitable Remainder Trusts 

ÁCRTs ïFunds are donated to SSU, but the 

donor (called the grantor) or beneficiaries 

continues to receive income from the gift. 

University receives the remainder once CRT 

matures/terminates.

ÁFoundation is trustee and responsible with 

investment management of assets

ÁMaximization of cash flow while maintaining 

value of the Trust 
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Charitable Remainder Trusts (CRTs)

Quantity of 

CRTs 

Trustôs 

Assets

6/30/92 3 $516,000 

6/30/03 20 $9.2 Million

6/30/09 17 $6.2 Million
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ÁPurpose ïframework for investment of SSUAF 

assets


