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I: APPROVAL OF THE AGENDA

Eduardo Ochoa brought the meeting to order at 8:05 am. The agenda was passed
unanimously.

1: APPROVAL OF THE MINUTES: May 26, 2005

Passed, with one revision to change the word “difficult” to “impossible” within the last
sentence of section B of 1V (2005-2006 Budget).

I1: NEW 2005-2006 CAMPUS RESERVE ITEMS

Larry Schlereth expressed that there have been no additional reserve items since the Sept.
8" PBAC meeting. Some members expressed concern on the timeliness of reporting
reserve items, with the view that members of the campus should be aware of these items
sooner.

IV:  SSU ACADEMIC FOUNDATION RE-INVESTMENT FEE
(Please see the October 13th, 2005 Agenda Packet for these documents)

Bucky Peterson presented a revised proposal for the 5% reinvestment fee to be applied to
all cash gifts, bequests and payments on new pledges. Peterson explained that the revised
proposal takes into account the comments and concerns of various parties. However, the
Athletics department has not yet provided input on the fee at this time. In response to a
discussion at the SSUAF Finance Committee, a decision had been made to implement a
policy rather than a fee. The policy states: The Sonoma State University Academic
Foundation devotes 5% of the funds raised to support the furtherance of the development
and advancement efforts of the University. There was concern with some of the members
as to how the funds raised by the development office are distributed to the various areas
and departments. This issue will be addressed with information provided at the next
PBAC meeting. There was a consensus of the PBAC’s support of the reinvestment fee
with a recommendation to explore whether scholarships should be exempted.

V: GREEN MUSIC CENTER FINANCES
(Please see the October 13, 2005 Agenda Packet for a paper copy of the PowerPoint
presentation)

A PowerPoint presentation was conducted by Schlereth to inform the committee of the
progress that has been made thus far as well as the further challenges involved with
financing the GMC. The construction and operational costs and sources of funding of the



GMC project were broken down into detail. The GMC Finances presentation generated
substantial discussion on all aspects of the presentation.

VI:  2005-2006 AGENDA TOPICS
(Please refer to the October 13, 2005 Agenda VI for these topics)

A list of agenda topics was provided that will be discussed or presented in the future.

VIl: TOUR OF DARWIN RENOVATION

Due to time constraints, the Darwin renovation tour was rescheduled for the next PBAC
meeting on November 17"

Schlereth adjourned the meeting at 10:00 a.m.

Minutes prepared by lan Hannah
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